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ASSETS CARE & RECONSTRUCTION ENTERPRISE LTD (ACRE)
14" Floor, Eros Corporate Tower, Nehru Place, New Delhi, 110019

SALE NOTICE

E-Auction Sale Notice for sale of Immovable Secured Assets under the Securitisation and
Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 read
with proviso to Rule 8(6) of the Security Interest (Enforcement) Rules, 2002.

Notice is hereby given to the public in general and in particular to the Borrower(s) and
Guarantor(s) that the below described Immovable Property mortgaged to Assets Care &
Reconstruction Enterprise Ltd. (CIN: U65993DL2002PLC115769) (acting in its
capacity as Trustee of ACRE-60-TRUST) (“Secured Creditor”), the Symbolic Possession
of which has been taken by the Authorised Officer of the Secured Creditor on 07 May
2025, will be sold on “as is where is”, “as is what is”, “whatever there is” and “No
Recourse™ basis on October 28, 2025 from 11:00 a.m. to 12:00 noon, for recovery of ¥
29,88,02,218/- (Rupees Twenty Nine Crores Eighty Eight Lakh Two Thousand Two
Hundred and Eighteen Only) as on 31.01.2025 along with appiicable future interest in
terms of the Loan Agreement and other related loan document(s) due to the Secured
Creditor from Global Properties, Mr. Arvind Agarwal and Mr, Ayush Agarwal.

Name of Borrower & Mortgagor Global Properties
Name of the Guarantors Mr. Arvind Agarwal and Mr. Ayush
Agarwal

The Reserve Price for the Inmovable Property will be ¥ 9,55,00,000 (Rupees Nine Crore
Fifty-Five Lakhs only) and the Earnest Money Deposit (“EMD”) will be 10% of the
Reserve Price 1.e. ¥ 95,50,000 (Rupees Ninety-Five Lakh Fifty Thousand only).

| Date / Time of site At the request of the Intending purchaser / bidder
inspection i
Authorised Officer Mr. Manish Kumar-Manav (Mob. No. 9911302057)

Date & Time of e-Auction October 28, 2025, Online - from 11:00 am. to 12:00
noon with auto extension of 10 minutes each

Last Date and Time for submission of request letter of participation, KYC Documents,
PAN Card, Proof of EMD etc. on or before October 27, 2025 up to 04:00 p.m. to the
Authorised Officer either thorough e-mail to mk.manav@acreindia.in or to the following
address: Assets Care and Reconstruction Enterprise Limited, 14" Floor, Eros
Corporate Tower, Nehru Place, New Delhi, 110019.

The intending purchasers and bidders are required to deposit EMD amount either through
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60-TRUST, with IDBI Bank Limited, [FSC IBKL0000901 or by way of Demand Draft
drawn in favour of ACRE-60-TRUST drawn on any Nationalized or Scheduled Bank.

DESCRIPTION OF THE IMMOVABLE PROPERTY

Shop Nos. (as mentioned below) on land admeasuring approx. 1,08,837 Sq. Ft. of the
project “Maple High Street” situated on Plot No. 46 (Code No. 50), at land of revenue
survey No. 367, 374, 386/1 at Village Bawaria Kalan, P. H. No. 42, Tehsil Huzur, District
Bhopal, Madhya Pradesh, along with present and future construction thereon excluding
“Sold & Registered” units and Multiplex and Banquet hall along with proportionate
undivided share aggregating to approx 45000 sq. ft. situated on 6th Floor of the Said project

“Maple High Street™.
Sr. No. Shop No. Floor Status Built up area Sq. Ft.
I. 33 Ground Unsold 692.06
2. 50 Ground Unsold 1,573.34
3. 58 Ground Unsold 609.12
4, 43 First Unsoid 465.70
5. 40 First Unsold 308.45
6. 33 First Unsold 1,326.24
7. 25 First Unsold 362.40
8. 21 First Unsold 565.92
9. 6 First Unsold 565.92
10. 46A Second Unsold 605.15
11. 34 Second Unsold 474.34
12. 22 Second Unsold 568.51
13. 21 Second Unsuld 565.92
14. 52 Third Unsold 474,98
15. 23 Fourth Unsold 1,876.61
16. 14 Fifth Unsold 917.57

For detailed terms and conditions (which shall form an integral part of this Sale Notice) of
the sale, please refer to the link provided on the website of the Secured Creditor i.e.
www.acreindia.in; For bidding, log on to www.auctiontiger.in.

Dated: 25.09.2025 Autherise @3:% '/
Place: Bhopal . Assets Care and Reconstruction Enterprise L
For Grievance Redressal Trustee of ACRE-60-Trust

Phone No. 011-66115609
complaint@acreindia.in

ASSETS CARE & RECONSTRUCTION ENTERPRISE LTD.

Registered Office : 14th Floor, Eros Corporate Tower, Nehru Place, New Delhi-110019 Tel.: 011-66115600
Corporate Cffice : Unit No. 502, C Wing, One BKC. Radius Developers. Plat No. C-86, G-Block, Bandra Kurla Complex, Mumbai - 400051 Tei: 022 68643101

E-mail : acre.arc@acreindiain  Website : www acreindiain  CIN - UB5993DL2002PLC115769
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Dated: 25.09.2025
ACRE/Global Properties/2025-26/
To,
Global Properties, Global Properties,
50, Vidya Nagar, Phase I, Maple High Street,
¢ Lane, Hosangabad Road, Plot No. 46, Hosangabad Road, (’f 28

Yg?

Opp. Aashima Mall,
Bhopal, Madhya Pradesh — 462026

Opp. Aashima Mall,
Bhopal, Madhya Pradesh — 462026

Mr. Arvind Agarwal,
50, Vidya Nagar, Phase I,

Mr. Arvind Agarwal,
Maple High Street,

Yy 29 6 Lane, Hqsangabad Road, Plot No. 4(_3, Hosangabad Road, {90
Opp. Aashima Malli, Opp. Aashima Mall,
Bhopal, Madhya Pradesh — 462026 Bhopal, Madhya Pradesh — 462026
Mr. Arvind Agarwal, Mr. Ayush Agarwal,
S/0 Sh. H M Aggarwal, S/o Sh. Arvind Aggarwal,
qu, 114, Aradhana Nagar, 114, Aradhana Nagar, Lf 9 z
Bhopal, Madhya Pradesh — 462013 Bhopal, Madhya Pradesh — 462013
Mr. Ayush Agarwal, Mr. Ayush Agarwal,
Maple High Street, 50, Vidya Nagar, Phase II, ‘1’9‘(
ng Plot No. 46, Hosangabad Road, 6 Lane, Hosangabad Road,

Opp. Aashima Mall,
Bhopal, Madhya Pradesh — 462026

Opp. Aashima Mall,
Bhopal, Madhya Pradesh — 462026

Dear Sir,

Sub: Notice under Rule 8 (6) of The Security Interest (Enforcement) Rules, 2002

The Authorised Officer of Assets Care and Reconstruction Enterprise Limited, on 07.05.2025, has
taken over the Symbolic Possession of the Mortgaged Property i.e. Shop Nos. (as mentioned
below) on land admeasuring approx. 1,08,837 Sq. Ft. of the project “Maple High Street” situated
on Plot No. 46 (Code No. 50), at land of revenue survey No. 367, 374, 386/1 at Village Bawaria
Kalan, P. H. No. 42, Tehsil Huzur, District Bhopal, Madhya Pradesh, along with present and future
construction thereon excluding “Sold & Registered” units and Multiplex and Banquet hall along
with proportionate undivided share aggregating to approx 45000 sq. ft. situated on 6th Floor of the

Said project “Maple High Street™.

Sr. No. | Shop No. Floor Status Built up area Sq. Ft.
1. 33 Ground Unsold 692.06
2. 50 Ground Unsold 1,573.34
3. 58 Ground Unsold 609.12
4, 43 First Unsold 465.70
ASSETS CARE & RECONSTRUCTION ENTERPRISE LTD. | ew Delhi |
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5 40 First Unsold 308.45
6. 33 First Unsold 1,326.24
7. 25 First Unsold 362.40
8 21 First Unsold 565.92
9. 6 First Unsold 565.92
10. 46A Second Unsold 605.15
11. 34 Second Unsold 474.34
12. 22 Second Unsold 568.51
13. 21 Second Unsold 565.92
14, 52 Third Unsold 47498
15. 23 Fourth Unsold 1,876.61
16. 14 Fifth Unsoid 917.57

You addressees have failed to repay the amount mentioned in the Demand Notice dated 07.02.2025
issued by the Authorised Officer of Assets Care and Reconstruction Enterprise Limited.
Accordingly, the Authorised Officer put the said mortgaged property mentioned above on sale
under the provisions of SARFAESI Act, 2002.

This notice of 30 days’ is given to all of you addressees in respect of the sale of the Mortgaged
Property mentioned above by the Authorised Officer on 28.10.2025 at 11:00 a.m. by way of e-
Auction. It may be added that you addressees may redeem the mortgage by paying the entire
outstanding dues (including interest till date) with costs, charges and expenses at any time before
the sale is conducted.

A copy of the Sale Notice published in the Newspapers i.e. Business Standard (English and Hindi
Edition) dated 25.09.2025 are enclosed herewith for your information.

Thanking You,

Yours Sincerelgs

\L...)\ /
/fﬂ %)
Aut’;(ﬁlsed Offi¢ W

Assets Care and Rec uction Enterprise Limited
Trustee of ACRE-60-TRUST

For Grievance Redressal
Phone No. 011-66115609
complaint@acreindia.in

ASSETS CARE & RECONSTRUCTION ENTERPRISE LTD.

Registered Office : 14th Floor, Eros Corporate Tower, Nehru Place, New Delhi-110019 Tel.: 011-66115600
Corporate Office : Unit No. 502, C Wing, One BKC. Radius Develapers. Plot No. C-66, G-Block, Bandra Kurla Complex, Mumbai - 400051 Tel : 022 68843101

E-mail : acre arc@acreindiain - Website : www acreindiain  CIN - UB5993DL2002PLC115769
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General Terms and Conditions for sale of the Secured Asset in the Account of Global
Properties by way of e-Auction under the Securitisation and Reconstruction of Financial
Assets and Enforcement of Security Interest Act, 2002 read with proviso to Rule 8(6) of the
Security Interest (Enforcement) Rules, 2002.

The Secured Asset will be sold on “AS IS WHERE IS, AS IS WHAT IS, WHATEVER
THERE IS AND NO RECOURSE” Basis

Name and Address of
the Borrower

Global Properties,

50, Vidya Nagar, Phase II,

6 Lane, Hosangabad Road,

Opp. Aashima Mall,

Bhopal, Madhya Pradesh — 462026

Mr. Arvind Agarwal,

S/o Sh. H M Aggarwal,

114, Aradhana Nagar,

Bhopal, Madhya Pradesh — 462013

Mr. Ayush Agarwal,

S/o Sh. Arvind Aggarwal,

114, Aradhana Nagar,

Bhopal, Madhya Pradesh — 462013

Name and Address of
the secured creditor

Assets Care and Reconstruction Enterprise Limited (ACRE)
(Trustee of ACRE-60-TRUST),

14 Floor, Eros Corporate Tower,

Nehru Place, New Delhi 110019.

of the
secured

Description
immovable
assets to be sold

Shop Nos. (as mentioned below) on land admeasuring approx.
1,08,837 8q. Ft. of the project “Maple High Street” situated on
Plot No. 46 (Code No. 50), at land of revenue survey No. 367,
374, 386/1 at Village Bawaria Kalan, P. H. No. 42, Tehsil Huzur,
District Bhopal, Madhya Pradesh, along with present and future
construction thereon excluding “Sold & Regisiered™ units and
Multiplex and Banquet hall along with proportionate undivided
share aggregating to approx 45000 sq. ft. situated on 6th Floor of
the Said project “Maple High Street”.

Sr. No. | Shop No. | Floor | Status | Built up area Sq. Ft.
1. 33 Ground | Unsold 692.06
2. 50 Ground | Unsold 1,573.34
3. 58 Ground | Unsold 609.12
4. 3 First Unsold 465.70
5. 40 First Unsold 30845
6. 3 First Unsold 1,326.24
7. 25 First Unsold 362.40
8. 21 First Unsold 565.92
9. 6 First Unsold 565.92




10. 46A Second | Unsold 605.15
11. 34 Second | Unsold 474.34
12. 22 Second | Unsold 568.51
13. 21 Second | Unsold 565.92
14. 52 Third | Unsold 474.98
15. 23 Fourth | Unsold 1,876.61
16. 14 Fifth Unsold 917.57
Details of the | Nil, as known to the secured creditor, to the best of its
encumbrances. knowledge.

The secured debt for
recovery of which the
property is to be sold

T 29,88,02,218/- (Rupees Twenty-Nine Crores Eighty-Eight
Lakh Two Thousand Two Hundred and Eighteen Only) as on
31.01.2025 along with applicable future interest in terms of the
Loan Agreement and other related loan document(s)

Deposit  of  earnest

money

EMD: % 95,50,000/- (Rupees Ninety-Five Lakh Fifty Thousand only)
being the 10% of Reserve Price to be remitted by RTGS /
NEFT to the Bank account or Demand Draft draw in favour of
ACRE-60-TRUST drawn on any Nationalised or Scheduled
Bank.

Reserve Price

¥ 9,55,00,000 (Rupees Nine Crore Fifty-Five Lakhs only)

Bank account in which
EMD to be remitted

Account No. 0901102000036351
Account Name: | ACRE-60-TRUST
Bank Name: IDBI Bank Limited
IFSC: IBKL0000901

Last Date and Time to
deposit EMD

On or before 27.10.2025 upto 04:00 p.m.

Time and manner of
payment

The successful bidder shall have to deposit 25% of the sale
price, on the same day or within 24 hours, on acceptance of
the bid price by the Authorised Officer and the balance 75%
of the sale price on or before the 15 day of sale.

Default in deposit of amount by the successful bidder would
entail forfoiture of tho whole monoy, alroady doposited and
property shall be put to re-auction and the defaulting bidder
shall have no claim / right in respect of the property / amount.

Date, Time and Place of
Auction.

28.10.2025, from 11:00 a.m. to 12:00 noon with auto
extension of 10 minutes each. Online e-Auction.

e-Auctioneer

The e-Auction will be conducted through Auction Tiger
https://sarfaesi.auctiontiger.net

Bid increment

amount:

T 10,00,000/-/- (Rupees Ten Lakh Only)

Auto extension:

Auto extension of 05 minutes each

Bid Currency INR

Date and Time of | Atthe request of the intending purchaser
inspection

Authorised Officer Manish Kumar Manav

9911302057 — mk.manavi@acreindia.in

Other conditions

a. Bidders shall hold a valid email ID. Email ID is pegessamysfor the intending bidder as




all the relevant information and allotment of ID and Password by M/s E-Procurement
Technologies Ltd. may be conveyed through e-mail. Bidders can Contact Mr. Ram
Prasad Sharma on Mob. No. +91 8000023297 & email Id: ramprasad@auctiontiger.net.
. The intending bidder should submit the evidence of EMD deposit like UTR number
along with Request letter for participation in the e-Auction, self-attested copies of KYC
Documents, PAN Card, Proof of EMD etc. on or before 27.10.2025 upto 04:00 p.m.
to the Assets Care and Reconstruction Enterprise Limited (trustee of ACRE-60-
TRUST), 14" Floor, Eros Corporate Tower, Nehru Place, New Delhi 110019.

Name of Eligible Bidders will be identified by the Authorised officer of Assets Care and
Reconstruction Enterprise Limited to participate in online e-Auction on the portal
https://sarfaesi.auctiontiger.net Vendor: M/s E-Procurement Technologies Ltd. who will
provide the user ID and Password after due verification on email of the Eligible Bidders.
. The successful bidder shall be required to submit the final prices, quoted during the e-
Auction as per the annexure after the completion of the e-Auction, duly signed and
stamped as token of acceptance without any new condition other than those already
agreed to before start of e-Auction. The details and declaration form can be downloaded
from https://www.acreindia.in and can be submitted to the Authorised Officer either
thorough e-mail to mk.manav@acreindia.in or through courier/speed post/registered
A.D. to the address of the secured creditor as mentioned hereinabove.

During e-Auction, if no bid is received within the specified time, Authorised officer of
Assets Care and Reconstruction Enterprise Limited at its discretion may decide scrap
the e-Auction process / proceed with conventional mode of tendering.

The Secured Creditor / service provider for e-Auction shall not have any liability
towards bidders for any interruption or delay in access to the site irrespective of the
causes.

. The bidders are required to submit acceptance of the terms & conditions and modalities
of e-Auction adopted by the service provider, before participating in the e- Auction.

. The bid once submitted by the bidder, cannot be cancelled/withdrawn and the bidder
shall be bound to buy the property at the final bid price. The failure on the part of
bidder to comply with any of the terms and conditions of e-Auction, mentioned
herein will result in forfeiture of the amount paid by the defaulting bidder.

Decision of the Authorised Officer regarding declaration of successful bidder shall be
final and binding on all the bidders.

The Authurised Officer shall be at liberty w cancel the e-Auction process / tender at
any time, before declaring the successful bidder, without assigning any reason.

. The bid submitted without the EMD shall be summarily rejected. The property shall not
be sold below the reserve price.

The conditional bids shall be treated as invalid. Please note that after submission of the
bid/s, no correspondence regarding any change in the bid shall be entertained.

. The EMD of the unsuccessful bidder will be refunded to their respective A/c numbers
shared with Assets Care and Reconstruction Enterprise Limited. The bidders will not
be entitled to claim any interest, costs, expenses and any other charges (if any).

. The Secured Asset shall not be sold at a price lower than the prescribed Reserve Price.

. The Authorised Officer is not bound to accept the highest offer and the Authorised
officer has absolute right to accept or reject any or all offer(s) or adjourn / postpone /
cance] the e- Auction without assigning any reason thereof. The sale is subject to
confirmation by the secured creditor.

In case of forfeiture of the amount deposited by the defaulting bidder, he shall neither
have claim on the property nor on any part of the sum for which may it be subsequently
sold.

M




q. The successful bidder shall bear all the necessary expenses like applicable stamp duties /
additional stamp duty / transfer charges, Registration expenses, fees etc. for transfer of
the property in his/her name.

r. The payment of all statutory / non- statutory dues, taxes, rates, assessments,
charges, fees etc., owing to anybody shall be the sole responsibility of successful bidder
only.

s. ACRE has not obtained physical possession of Secured Assets. The sale of the Secured
Assets will be conducted on the basis of symbolic/constructive possession obtained by
ACRE.

t.  The successful bidder shall be responsible for obtaining the physical possession of the
Secured Assets. Removal of encroachments and/or unauthorized tenants/constructions
and obtaining physical possession shall be the sole responsibility of the successful bidder.
Netther ACRE nor its Authorised Officer undertake any responsibility in this regard.

u. In case of any dispute arises as to the validity of the bid (s), amount of bid, EMD or as
to the eligibility of the bidder, authority of the person representing the bidder, the
interpretation and decision of the Authorised Officer shall be final. In such an
eventuality, ACRE shall in its sole discretion be entitled to call off the sale and put the
property to sale once again on any date and at such time as may be decided by ACRE.
For any kind of dispute, bidders are required to contact the concerned authorised officer
of Assets Care and Reconstruction Enterprise Limited only.

v. The sale certificate shall be issued after receipt of entire sale consideration and
confirmation of sale by secured creditor. The sale certificate shall be issued in the name
of the successful bidder. No request for change of name in the sale certificate other
than the person who submitted the bid / participated in the e-Auction will be entertained.

w. To the best of knowledge and information of the Authorised Officer, there is no
encumbrance on the property. However, the intending bidders should make their own
independent inquiries regarding the encumbrances, title of property put on auction and
claims / rights / dues / affecting the property, prior to submitting their bid.

x. The intending bidders should make their own independent inquiries regarding the
encumbrance, demarcation, boundaries, title of property & to inspect & satisfy
themselves. Assets Care and Reconstruction Enterprise Limited will not be responsible
for any encumbrances and dues on the property which comes to the knowledge of Assets
Care and Reconstruction Enterprise Limited after the auction date.

y. The details shown abovc arc as per the record available with the ereditor, the auction
bidder should satisfy himself about the actual measuring and position of the property.
The actual measuring and position of the property may differ and the authorized officer
will not be held responsible for that.

z. The successful bidder also liable to pay GST, Tax Deducted at Source (TDS) and
Property Tax (if applicable) as per prevailing provisions.

Dated: 25.09.2025
Place New Delhi Assets Care and Reconstruction Enterprise
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Business Standard

Multiple triggers likely to
help Apollo find its pulse

New hospitals, operational gains point to a healthier performance

RAM PRASAD SAHU
Mumbai, 24 September

The stock of the country’s largest
listed hospital company, Apollo
Hospitals Enterprise (AHEL), has
been underperforming its large
and midcap hospital peers over the
pastyear. The stock has delivered a
return of 7 per cent during this
period and is trading at ¥7,643. In
comparison, the average returns of
its peer group are upwards of 30 per
cent. Except for Max Healthcare,
which has generated 10 per cent
returns, most other hospital
networks have gained over 21 per
cent during this period.

The underperformance was
dueto higherlosses in Apollo 24/7,
moderate growth in its core hospi-
tal segments, and valuation
concerns related to the stake sale
in Apollo HealthCo in April last
year. Last year, Advent Interna-
tional picked up a 12.1 per cent
stake in Apollo HealthCo (which
includes Apollo 24/7 and pharma-
ceutical distribution entity
Keimed), valuing the entity at
322,481 crore. The lower-than-
expected valuations of Apollo 24/7
disappointed the Street.

Brokerages, however, believe
thatsome of the concerns are being
addressed, given expansionsinbed
capacity, expectations of lower
losses and breakeven at 24/7 by
next year, and the listing of
HealthCo, which would unlock
value. Inaddition, the buyout of the
30.58 per cent stake by AHEL from
the International Finance Corpor-
ationin subsidiary Apollo Health &
Lifestyle (AHLL) is also considered
apositive development.

Commenting on the acquisi-
tion, analysts at Nomura Research,
led by Saion Mukherjee, say that
with AHEL now owning 99.42 per
cent and the balance in the
employee stock ownership pool,
the company might be consider-
ing a separate listing for AHLL,
similar to its plan for its pharmacy

Steady rise
— Apollo Hospitals BSE 100
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business. Full ownership by AHEL
should result in greater flexibility
regarding capital allocation and
better operational synergies for
AHLL, they add.

The company is addressing
growth concernsasit scalesup bed
additions. AHEL expanded capac-
ity by 150 beds over 2021-22
through 2024-25 (FY25), though
operating profit growth was
healthy at 14 per cent during this
period. However, analysts Param
Desai and Sanketa Kohale of Prab-
hudas Lilladher say the company
is set to operationalise seven new
hospitals with 1,577 beds across
key metros such as Delhi, Pune,
Kolkata, and Bengaluru over the
next 12 months. Overall, the com-
pany is adding 3,577 beds, which is
40 per cent of existing beds, likely

to be operationalised over the next
three to four years.

AHEL has said it will set up a
I573 crore oncology centre, includ-
ing a proton therapy system, as
part of its upcoming 500-bed hos-

pital in Gurugram. Nomura
believes it is a strong proposition
to have such an advanced medical
offering in Delhi-National Capital
Region (NCR), a hub for medical
tourism. Such a heavy investment
by Apollo clearly indicates its
intention to make amarkin Delhi-
NCR and grow its oncology fran-
chise, says the brokerage. It has a
‘neutral’ rating with a target price
0f 6,856 per share.

Given the multiple triggers,
Prabhudas Lilladher expects oper-
ating profit to grow by 26 per cent
over FY25 through 2027-28. This is
on the back of clear visibility on
hospital expansion, impending
breakeven in Apollo 24/7, and
healthy growth of 25 per cent plus
across retail pharmacy and diag-
nostic businesses.

Faster ramp-up of new units in
the hospitals segment and timely
breakeven of the 24/7 segment will
be key to achieving this growth,
says the brokerage. It has a ‘buy’
rating with a target price 0f39,300
per share.
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CONGLOMERATE FUNDS

Allocate up to 5% in
satellite portfolio,
invest for full cycle

SARBAJEET K SEN

Mutual funds are introducing a
new thematic option for inves-
tors — conglomerate funds —
which focus on large industrial
groups that house multiple busi-
nesses under one umbrella. The
new fund offer (NFO) of Baroda
BNP Paribas Business Conglom-
erates Fund closed on September
16. ICICI Prudential Conglomer-
ate Fund’s NFO will open on
October 3,2025. Aditya Birla Con-
glomerate Fund, launched in
December 2024, managed assets
0f T1,606 crore as on August 31,
2025. Tata BSE Select Business
Groups Index Fund, a passive
scheme, had assets under man-
agement (AUM) of X204 crore as
on the same date.

Large industrial groups hous-
ing multiple businesses under
one roof, technically known as
conglomerates, have been the cor-
nerstones of the Indian economy.
“Business Conglomerate (BC)
funds allow investors to partici-
pate in diversified business
groups within a single portfolio.
These groups operate in multiple

businesses across sectors, have
strong brands, robust cash flows,
can withstand challenging busi-
ness cycles, and expand into new
sectors by incubating and grow-
ing, thereby makingthem attract-
ive long-term investments,” says
Harish Krishnan, co-chiefinvest-
ment officer (co-CIO) and head of
equity, Aditya Birla Sun Life Asset
Management Company (AMC).

Aconglomerate fund typically
invests at least 80 per cent of its
portfolio in stocks of leading
diversified business groups,
which straddle both traditional
and new-age sectors.

Bright prospects

Conglomerates have a long his-
tory in India. Many are poised to
benefit from the current business
and policy climate. “Protectionist
policies, high real rates, and
uncertain supply chains mark
the current macro regime. This
creates opportunities for busi-
nesses with strong balance
sheets, efficient capital access,
and local integration capabilities.
Thisisaclassicsetup for well-run
conglomerates to thrive,” says

Benefits and

downsides

Pros

= Group companies are
resilient, enjoy access
to cheaper funding

m Cross-selling opportunities
Cons

m Complex structures,
compressed valuations

m Risk contagion could
spread across verticals

Nirav R Karkera, head of

research, Fisdom.

Growthdrivers
The conglomerate universe has
several growth drivers. “The key
factors that will drive perform-
anceintheneartermincludethe
government’s infrastructure and
manufacturing push, sectoral
policy support, stable interest
rates, improved profitability of
group companies, and value
unlocking through corporate
restructuring and demergers,
leading to clearer ownership,
sharper focus, and potential for
faster growth,” says Krishnan.
“The business case of con-
glomerates is augmented by che-
aper access to institutional
funding, the ability to cross-sell,
and leverage the group brand
equity to build a business faster
and more efficiently. Funding
institutions are also more proneto

assign lower risk weights on
groups that have proven repay-
ment track records,” says Jitendra
Sriram, senior fund manager,
Baroda BNP Paribas Mutual Fund.

Risks can spread
Investors should also be aware of
their limitations. “The complex
structures of conglomerates often
attract criticism where such com-
panies trade at compressed valu-
ations for extended periods.
Additionally, high correlations
across verticals mean risks in one
segment can cascade across the
group’s ecosystem,” says Karkera.
Being thematic, these funds
come with higher concentration
risk. “The risk profile of these
thematic funds would be slightly
elevated compared to a normal
diversified product,” says Sriram.

Good for satellite holding
Allocate to such funds only after
building a core diversified equity
portfolio. “Such thematic plays
belonginthesatellite allocation of
the equity portfolio. The theme
works for investors seeking multi-
cycle resilience while being com-
fortable with group-level risks.
Begin by allocating 5-10 per cent
of the equity allocation to them,
with a holding period of five years
plus,” says Karkera.
“Conglomerate funds areideal
for those with moderate to high-
risk appetite and who can remain
invested over a complete business
cycle, which can typically last for
athree-year period. Those with a
very short-term horizon or those
seeking predictable, sector-spe-
cific returns may avoid these
funds,” says Krishnan.
The writer is a Gurugram-based
independent journalist

Loan foreclosure: How it affects your finances

Foreclosing a loan will save you
interest, but itsimpact on your
credit score is less straightforward.
The impact depends on loan type,
timing, your credit profile, and a
lender’s rules. Experts advise bor-
rowers to check for the following:

Impact on credit score:
Foreclosing a loan may

temporarily lower credit
scores due to reduced credit
mix, but the overall benefit of
improving the debt-to-income
ratio outweighs this effect.

Prepayment penalties: The
Reserve Bak of India has banned
charges on floating-rate home
loans. But fixed-rate home loans,

car and personal loans may
attract charges up to 2-5 per cent
of the outstanding principal.

Correct reporting: Borrowers
should obtain a no-dues
certificate. If the loan is
incorrectly reported as
‘settled’ instead of ‘closed’,
the credit score may drop.

Liquidity planning: Experts
caution that foreclosure
requires a lump sum, which
could strain liquidity if not
planned carefully.

Foreclosure advantage:
Foreclosing a loan under
suitable conditions can

help reduce debt, strengthen
credit profiles, and build
financial resilience.

Read full report here: mybs.in/2eqBT5d

COMPILED BY AMIT KUMAR

CMX HOLDINGS LIMITED

(formerly known SIEL Financial Services Limited)

(CIN: L74110MP1990PLC007674)
Regd. Office: 4™ Floor, Soni Mansion, 12-B, Ratlam Kothi, Indore - 452001, Madhya Pradesh.
Contact No.: +91 98188 84466 » Email ID: sielfinancialservices@gmail.com « Website: www.sielfinancial.com

Recommendations of the Committee of Independent Directors (“IDC”) on the Open Offer to the Public Shareholders of CMX
Holdings Limited (formerly known SIEL Financial Services Limited) (“CMX’/“Target Company”) under Regulation 26(7) of
Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent
Amendments thereto (“SEBI (SAST) Regulations, 2011”)

1) |Date September 24, 2025

2) | Name of the Target Company (“TC”) CMX Holdings Limited (formerly known SIEL Financial Services Limited)
3) | Details of the Open Offer pertaining to | The Open Offer is made by the Acquirer in terms of Regulations 3(1) and
Target Company 4 of SEBI (SAST) Regulations, 2011 for acquisition of up to 29,49,500 fully
paid-up equity shares having face value of ¥10 each representing 26.00%
of Voting Share Capital of the Target Company at a price of ¥9.70 per
Equity Share from the Eligible Equity Shareholders of the Target Company
in terms of SEBI (SAST) Regulations, 2011.

4) | Name of the Acquirer
5) | Name of the Manager to the Offer

Mr. Amay Vatsalya
Mark Corporate Advisors Private Limited
(SEBI Reg. No.: INM000012128)

6) [Members of the Committee of| (i) Mrs. Ankita Bhargava (DIN: 10169819) Chairman
Independent Directors (i) | Mr. Bidhyadhar Sharma (DIN: 10165644) : Member
(iii) | Mr. Amit Kumar (DIN: 09757887) Member

7) |IDC Member's relationship with the TC
(Director, equity shares owned, any other
contract/relationship), if any

IDC members are Independent Directors on the Board of the Target
Company. They do not have any equity holding in the Target Company.
They have not entered into any other contract or have other relationship
with the Target Company.

No trading in the Equity Shares of the Target Company has been done by
any of the IDC Members.

Neither the IDC Members are Directors in companies where nominees of
Acquirer (Director, equity shares owned, | the Acquirer are acting as Director(s) nor are they having any relationship
any other contract/relationship), if any with the Acquirer in their personal capacities.

10) | Trading in the Equity Shares/other | Nil

securities of the Acquirer by IDC Members
11) | Recommendation on the Open offer, as
to whether the offer is fair and reasonable

12) | Summary of reasons for recommendation

8) [Trading in the equity shares/other
securities of the TC by IDC Members

9) [IDC Member's relationship with the

IDC is of the view that Open Offer is fair and reasonable.

IDC has taken
recommendation:

IDC has reviewed (a) The Public Announcement (“PA”) dated June 24,

into consideration the following for making the

= HB PORTFOLIO LIMITED

CIN : L67120HR1994PLC034148
Registered Office : Plot No. 31, Echelon Institutional Area,
Sector 32, Gurugram-122001, Haryana
Phone : +91-124-4675500, Fax : + 91-124-4370985
E-mail : corporate@hbportfolio.com, Website : www.hbportfolio.com

NOTICE TO SHAREHOLDERS
100 Days’ Campaign - “Saksham Niveshak”

Notice is hereby given to the Shareholders of HB Portfolio Limited (‘the Company”) that
Investor Education and Protection Fund Authority (“IEPFA”), Ministry of Corporate Affairs
(“MCA”) has launched a 100 Days’ Campaign — “Saksham Niveshak” from the 28th July,
2025 to 6th November, 2025, to reach out to the shareholders and help them in claiming
their unpaid/ unclaimed dividends.

In line with this initiative, HB Portfolio Limited (‘the Company”) has launched a
Saksham Niveshak campaign to assist its shareholders whose dividends are unpaid/
unclaimed. All the shareholders of the Company who have unpaid/ unclaimed dividend or
who are required to update their Know Your Customer (‘KYC’) and nomination details or
have any issues/ queries related to their unpaid/ unclaimed dividend and shares, are
requested to write to the Company's Registrar and Share Transfer Agent (‘RTA) at RCMC
Share Registry Private Limited at their office at B-25/1, First Floor, Okhla Industrial Area,
Phase Il, New Delhi-110020 and E-mail investor.services@rcmcdelhi.com (Website:
www.rcmcdelhi.com) or to the Nodal Officer of the Company at
This campaign has been initiated specifically to reach out to the shareholders and assist
them in updating their Know your Customer (‘KYC’), Bank Mandates, nomination details
and contact information with the Company and to enable them to claim their unpaid/
unclaimed dividend(s) and prevent transfer of shares to the IEPFA.

This communication is also available on the website of the Company at
www.hbportfolio.com and on the website of stock exchange i.e. BSE at

www.bseindia.com For HB Portfolio Limited
Sdi-

ANIL GOYAL
(Managing Director)
DIN: 00001938

Date : September 24, 2025
Place : Gurugram

=T:%jl THE BRAITHWAITE BURN AND JESSOP
lddwishsd CONSTRUCTION COMPANY LIMITED

(A Government of India Enterprise)
Regd. Off.: 27, Rajendra Nath Mukherjee Road, Kolkata-700 001 Phone No. (033) 2248-5841-44;
Fax: (033) 2210-3961 E-mail: bbjtenders@bbjconst.com; ite: www.bbjconst.com

NOTICE INVITING E-TENDERS

e-Tenders are invited, UNDER THE TWO-BID SYSTEM, from reputed Agency(ies) towards
“EXECUTION OF CIVIL WORK FOR CONSTRUCTION OF ROB AT EXISTING MANNED
LC-448 BETWEEN GARIVIDI-CHEEPURUPALLI STATION OF WALTAIR DIVISION AND
OTHERALLIED & MISCELLENIOUS WORKS”.

e-Tender No.: eNIT/ROB/CIVIL/LC-448/14-2025 Dated 25-Sep-2025.

Tender documents may be downloaded from https://eprocure.gov.in/eprocure/app
and/or www.bbjconst.com (Tender ID: 2025_BBJC_876401_1). Sealed e-Bids (Two
Cover System) can be uploaded in e-procurement portal up to 15:00 hrs. on or before
09-Oct-2025 and opening of e-Tenders (Technical) will be on 10-Oct-2025 at 15:00 hrs.
“Corrigendum”, if any, would appear only on the BBJ's website & e-Procurement portal and
not to be published in any newspaper.

/ — Assets Care & Reconstruction Enterprise Ltd (ACRE)
E Regd. Office: 14th Floor, Eros Corporate Tower, Nehru Place,

MAKING ASSETS WORK

New Delhi, 110019

FORM G
INVITATION FOR EXPRESSION OF INTEREST

FOR STERNE INDIA PRIVATE LIMITED
OPERATING IN E-COMMERCE (ONLINE B2B) INDUSTRY HAVING PAN INDIA OPERATIONS

(Under Regulation 36A(1) of the Insolvency and Bankruptcy Board of India
(Insolvency Resolution Process for Corporate Persons) Regulations, 2016)
RELEVANT PARTICULARS

SALE NOTICE

E-Auction Sale Notice for sale of Inmovable Secured Assets under the Securitisation and
Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 read
with proviso to Rule 8(6) of the Security Interest (Enforcement) Rules, 2002.

Notice is hereby given to the public in general and in particular to the Borrower(s) and
Guarantor(s) that the below described Immovable Property mortgaged to Assets Care &
Reconstruction Enterprise Ltd. (CIN: U65993DL2002PLC115769) (acting in its
capacity as Trustee of ACRE-60-TRUST) (“Secured Creditor”), the Symbolic
Possession of which has been taken by the Authorised Officer of the Secured Creditor on
07 May 2025, will be sold on “as is where is”, “as is what is”, “whatever there is” and “No
Recourse” basis on October 28, 2025 from 11:00 a.m. to 12:00 noon, for recovery of ¥
29,88,02,218/- (Rupees Twenty Nine Crores Eighty Eight Lakh Two Thousand Two
Hundred and Eighteen Only) as on 31.01.2025 along with applicable future interest in
terms of the Loan Agreement and other related loan document(s) due to the Secured
Creditor from Global Properties, Mr. Arvind Agarwal and Mr. Ayush Agarwal.

Name of Borrower & Mortgagor | Global Properties
Name of the Guarantors Mr. Arvind Agarwal and Mr. Ayush Agarwal

The Reserve Price for the Inmovable Property will be ¥ 9,55,00,000 (Rupees Nine Crore
Fifty-Five Lakhs only) and the Earnest Money Deposit (“EMD”) will be 10% of the
Reserve Pricei.e. ¥ 95,50,000 (Rupees Ninety-Five Lakh Fifty Thousand only).

Date / Time of site inspection At the request of the Intending purchaser / bidder|
Authorised Officer Mr. Manish Kumar Manav (Mob. No. 9911302057)

1. | Name of the corporate debtor along with | Sterne India Private Limited
PAN & CIN No. PAN: AAXCS7393C
CIN: U74999KA2016PTC097331

2. | Address of the registered office 05th Floor, Salarpuria Sattva Eminence,
Amani Bellendur Khane, Varthur Hobli,
Bangalore East Taluk , Bellandur,

Bengaluru- 560103

3. | URL of website NA

4. | Details of place where majority of fixed | +The Company had its Registered and Principal
assets are located Business Office in Bengaluru.

*Refer to the detailed Invitation to Expression of
Invitation (IEOI) document for additional

Mrs. Ankita Bhargava
Chairman-IDC
(DIN: 10169819)

Date : September 25, 2025
Place : Indore

Date & Time of e-Auction Qctober 28, 2025, Online - from 11:00 a.m. to
12:00 noon with auto extension of 10 minutes
each

Last Date and Time for submission of request letter of participation, KYC Documents,
PAN Card, Proof of EMD etc. on or before October 27, 2025 up to 04:00 p.m. to the
Authorised Officer either thorough e-mail to mk.manav@acreindia.in or to the following
address: Assets Care and Reconstruction Enterprise Limited, 14th Floor, Eros
Corporate Tower, Nehru Place, New Delhi, 110019.

The intending purchasers and bidders are required to deposit EMD amount either through
NEFT/RTGS inAccountNo. 0901102000036351 in the name of beneficiary i.e. ACRE-60-
TRUST, with IDBI Bank Limited, IFSC IBKL0000901 or by way of Demand Draft drawn in

information. i onali
. . . . L favour of ACRE-60-TRUST drawn on any Nationalized or Scheduled Bank.
2025. in conngctlon with the“Offernlssued on behalf of the Acquirer; (b) The 5. | Installed capacity of main products/ NA DESCRIPTION OF THE IMMOVABLE PROPERTY
Detailed Public Statement (“DPS”) dated July 01, 2025; and (c) The Letter services - -
« " " " Shop Nos. (as mentioned below) on land admeasuring approx. 1,08,837 Sq. Ft. of the
of Offer (“LoF”) dated September 18, 2025. 6. Quaptlty and Yalue of main products/ Refer to the detailed Invitation to Expression project “Maple High Street” situated on Plot No. 46 (Code No. 50), at land of revenue
services sold in last financial year of Invitation (IEOI) document for additional ; e o e o
Based on the review of PA, DPS and LoF, the IDC is of the opinion that information. ;ir‘/eyl"“:\f%ﬁ”g 3%6/1hat\/||||age 31‘]’“3”3 Kalan,PaHf. N°-42’Teh3”H}JZUF»E'S”'Ct
the Offer Price of ¥9.70 per equity share for public shareholders offered 7. |Number of employees/ workmen No employees exglﬁgi;lg %Oéa& Ee;;e’r;j?nugnitwsltanzre,\zsﬂitplzz an%tuézng%lsttr#:ﬁm;o;ger;ﬁﬂ
. . . ! o ils includi itps:/www.excedor.com/steme-india-private-imited/
by the Acquirer (more than the highest price amongst the selective criteria 8 ::;':;;ldses:t":n']gﬂgd('cv%a:é,fg;ﬂ;ﬂfof o | erescareamSEme-da PR AT proportionate undivided share aggregating to approx 45000 sq. ft. situated on 6th Floor
mentioned under Justification of Offer Price) is in line with the regulation years, lists of creditors are available at URL: of the Said project “Maple High Street”.
prescribed by SEBI under the Regulations and prima facie appears to be 9. gg?;l;yrilt)vf?rhrescolgﬂonapp:icslﬂtsUJgeLfsecﬁon https:/fwww.excedor.com/sterne-india-private-fimited/ Sr.No. | ShopNo. | Floor Status Built up area Sq. Ft.
. o . . ofthe Codeis available at URL:
justified. However, the Public Shareholders should independently evaluate 70 Cast Gale for recer - 1. 33 Ground Unsold 692.06
. L ) pt of expression 10th October 2025
the Offer and take informed decision in the matter. of interest 2. 50 Ground Unsold 1,573.34
13) | Disclosure of Voting Pattern of IDC The recommendations were unanimously approved by the members of the . ,?stpfcfvse“?e‘llTﬂﬁﬁf'333:.3;?! 20th October 2025 3. 58 Ground Unsold 609.12
IDC present at the meeting held on September 24, 2025. 72 Last date for submission of objections © | 25t Octoper 2025 4. 43 Ffrst Unsold 465.70
14) | Details of Independent Advisors, if any | None provisional list 5. 40 First Unsold 308.45
— 13.| Date of issue of final list of prospective | g4t November 2025 6. 33 First Unsold 1,326.24
15) | Any other matter(s) to be highlighted None resolution anpli :
pplicants 7 25 First Unsold 362,40
. . . . . . . . . 14 [ Date of issue of informati dum, . -
To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this ;;u‘;ﬁf:”:a?,i;”;;mri;"uls”!?;“r?;il.u“gﬂn 09th November 2025 8. 21 First Unsold 565.92
statement is, in all material respect, true and correct and not misleading, whether by omission of any information or otherwise, plans to prospecive resolution applicants 9. 6 First Unsold 565.92
nd incl Il the information r ir iscl he Tari mpanv under th EBI (SAST) R lations. 2011. 15.  Last date for submission of resolution plans | 09th December 20_25
and includes all the information required to be disclosed by the Target Company under the S (SAST) Regulations, 20 16 Process email d {0 submit Exprossion stemeindia cip@gmall oo 1:) ng :econ: Enso:j igi.;i
of Interest . econ nsol .
For and on behalf of Notes: 1. The Committee of Creditors of the Corporate Debtor resolved to replace the Interim Resolution 12. 22 Second Unsold 568.51
The Committee of |ndependent Directors of Professional Beleyur Resolutions Private Limited in the meeting held on 14th June 2025, in accordance with
Section 22(3) of IBC, 2016. Accordingly, an application was filed, and Hon'ble NCLT, vide its order dated 22nd July 13. 21 Second Unsold 565.92
CMX Holdings Limited 2025 (Order uploaded on 28th July 2025), replaced the Interim Resolution Professional and appointed Insolvency 14 52 Third Unsold 474.98
Professional Mr. Prakash V. Kukreja (‘RP”) as the Resolution Professional. 2. The Resolution Professional (‘RP") / - -
Committee of Creditors (“COC”) shall have discretion to change the criteria for the EQI at any point of time. 3. The 15. 23 Fourth Unsold 1,876.61
RP/COC reserves the right to cancel or modify the process / application without assigning any reason and without -
Sd/- any liability whatsoever. 4. The initial 180-day CIRP period is scheduled to conclude on 23rd November 2025. The 16. 14 Fifth Unsold 917.57

RP, post seeking CoC approval, may approach the Hon'ble NCLT seeking an extension in the CIRP Period, and the
aforesaid timelines shall remain subject to the approval of such extension by the Hon’ble NCLT.

Sd/-

Mr. Prakash V Kukreja

Resolution Professional for Sterne India Private Limited

IP Reg No.: IBBI/IPA-001/IP-P02599/2021-2022/13990

Process Email Id: sterneindia.cirp@gmail.com

Process Specific Website: https://www.excedor. india-private-limited

Date: 25th September 2025
Place: Mumbai

For detailed terms and conditions (which shall form an integral part of this Sale Notice) of
the sale, please refer to the link provided on the website of the Secured Creditor i.e.
www.acreindia.in; For bidding, log on to www.auctiontiger.in.

Authorised Officer
Dated: 25.09.2025 Assets Care and Reconstruction Enterprise Limited
Place: Bhopal Trustee of ACRE-60-Trust




